Crystal Insurance Company Limited
Balance Sheet { Statement of Financial Position) (Unaudited)

As at September 30, 2022

Particulars

Motes

Amount in Taka

Amount in Taka

Sept. 30,2022 315t Dee, 2021
Shareholders' Equity & Liabilities
Shareholders' Equity
Authorised Capital 1,000,000,000 1,000,000,000
100,000,000 Ordinary shares of Tk. 10 each
Issued, Subscribed and Paid up Capital 300 400,000,000 00,000,000
40,000,000 Ordinary share of Tk, 10 each fully paid up
Reserve & Surplus 4.00 548,506,452 511,893,777
Reserve for Exceplional Losses 4.01 302,658,305 451 400684
Profit & Loss Appropriation Account® 38.933.378 50621143
Investment Fluctuation Fund 4.02 (1,835,210 « 1LB71.951
General Reserve 4.03 8. 750,000 RN
Total Shareholders Equity 948,506,452 911,893,777
Linhilities and Provisions
Balance of fund and accounts 5.00 184.421.141 158,538,106
Fire Insurance Revenue Account §6.370,3249 58.322.502
Mlaring Insuranee Revenue Account [08,623.217 73,766,826
Marine Hull Insurance Revenue Account 2.580,459 3.899.027
Motor Insurance Revenue Account 13,048,157 17.267.056
Misc. Insurance Hevenue Account 3,798,979 5.282.695
Leuase Linbilitivs 6.01 TA21.0449 9283794
Dieposit Premium 600 135,410,561 142,851,604
Deferred Tax Liabilily/ Assets 6.02 5,453,528 5,302,433
Estimated Hability in respect of Ouistanding claims whether due or intimated 7.00 06,446, 1496 67.359.997
Amoaunts due o other persons or bodies carrying on insuranee business; 5.00 206,829,674 [94.558,034
Sundry Creditors 9.00 22,653,365 S22 4904
Unpaid/Unclaimed Dividend Q.03 2,633,664 2,834,782
Provision for WPPF 1000 4,712,018 414,207
Total Linbilities and Provisions 775,981,201 686,605,891
Total Shareholders’ Equity & Liabilities 1,724, 487,652 1,598, 499,608
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Crystal Insurance Company Limited
Balance Sheet (Statement of Financial Position)} (Unaudited )
As at September 30, 2022

Farticalis Nivkes Amount in Taka Amount in Taka
A ' Sept. 30,2022 315t Dec, 2021

Property and Assets
Non-Current assets 597,362,247 601,678,711
Property. Plant and Equipment 11,04 291,000,111 255,545,171
Advanee against land & office Space 12.00 1 2,000,000 [ 204000, )
ROU Assels 25.00 12,462,754 14,823,152
Investments 13,00 250.410.75% 246,205,508
Investment Property 14.00 31488624 33,104,880
Deffered Expenses 15,00 - =
Current assets 195,063,416 179,678,795
Insurance Stamps 16,00 1.913.538 1.318.439
Amount due Trom other persons or bodies carrying on insurance business: 19.00 123,072,165 [13.596.216
Interest receivable account 18.00 10,879,416 16,362,374
Sundry Deblors (including advances, deposits and prepayvments) 17.00 59,198,297 48,401,763
Cash and Cash Equivalents 932,061,990 817,142,163
Cash in hand 261.662 214,190
Cash In BO Ale 2000 2,039,765 244311
Cash at Banks on ST accounts ; J1.936,342 22,614,642
Cush at Banks on CDD accounts 3976604 1.321.347
Fixed Deposit Receipt (FDR ) with Banks 21.00 803,847,617 792.547.617
Total Assets 1.724,487,652 1.598,499,6068
Met Assel Value (NAV) Per Share 30.00 23T 1280

L H
Mia Fa arim FCA \ H.l‘l.shahid{m

Chiel Executive Officer Company Secretary

QVI/_’_“:'\«A' AZ
AH.M. Mozammel Hogque arhana Danesh

Director Director

Dhaka, 30 October 2022

M. Mahfuzor Rahman ACA
Chief Financial Officer

Abdullah-Al-
Chairman

hmud




Crystal Insurance Company Limited

Profit and Loss Aceount (Statement of Profit or Loss and other Comprehensive Income) (Unaudited)

for the period from January 1o September-2022

Amount in Taka

Amount in Taka

Particulars Notes 2022
July to Sept. | | Jan to Sepi. July to Sept. | | Jan o Sept.
Expenses of management 14,508,692 39,918,776 12,425,757 37254749
(Not applicable to any particular fund or account)
Advertisement & Publicit 215.240 597,336 260,038 931,194
Amortization on lease [.341.520 2,360,398 1,097.0 ] 2,793,031
A fees RN 30,000 62 886 165,386
Bank Charges 45,579 165639 34,528 171150
Bima Mela T U3 Tsts, 0000
Branch Opening Fee 7,500 -
Credit Rating Fee 134,000 268,000 172,708 172,798
Exgise Duty 174,844 T06, 044 157,850 439,075
Depreciation 22.00 9506913 28,106,864 9.384.956 27,779,142
Director’s meeting attendance fees 368,700 B354, 100 180,500 S07.700
Donation & Subscription Fees and Charges 1,068,936 2,160,147 564,507 2,497,040
Buangladesh Insurance Association O, (b 100,000 6100 100, 4
Business Development Expenses (SBC) 12,222 36,606 12,222 bbb
Tredsury Bond Premium & Interest 28R - 167 948
Liase Expense 735,031 735,031 | 32,667 132,667
Repair & Maintenance 162,194 162,194 -
Renewal & Regisiration 613,511 2,768,184 265,714 1,192,846
Profit transferred to profit & loss appropriation account 37,629 800 U8,952,386 36,077,529 82,532,644
Total 52,138,493 138,881,164 45,503,686 119,787,395
Profiti Loss) transferved from: 43,850,526 110,811,408 29,338,717 T3 HET. 450
Fire 23,294,136 37440635 1LTIE s 2,312,372
Marine Cargo 4,410,850 62271063 25632333 53,536,322
Marine Hull T23,044 1,922,371 (1,193,605) 536,672
Motor 3683 U6 3,775,268 3501425 3,445,644
Miscellaneous 1,738,529 5,402,071 (326,210) 4,056,440
Interest Income 23.00 5.508.232 8. 103,496 6,952,043 7.153.763
Orther Income 24,000 2,779,735 .5, 2600 12,212,926 28746, 180
Total 52,138,493 138 881,164 48,503,680 119,787,393
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Crystal Insurance Company Limited
Profit and Loss Appropriation Account {Unawdited)
for the period from January to Seprember-2022

Amount in Taka

Amount in Taka

Particulars Notes 2022
July to Sept. Jan to Sept. July 1o Sept. Jan to Sept.

Opening balance of Appropriation Aceount 26477954 S0,621,143 11,930,552 40,159,996
Net Profit for the period brought down 37629 500 08,952,380 36,077,024 52,532,044
Total 64,507,754 149,573,529 45,008,451 122,692,640

25574377 110,640,151 19,597,591 94,281,750

Reserve for Exceptional Losses 4.1 15,975,880 51,257,621 13,220,854 14,5010 659
Cieneral Reserve during the period 403 ZH0L00 TA0,000 250 001 T 000
Provision for Companies Income ax 9402 6,791,697 13.769.417 5. 0115837 £ 763,442
Prowision for WPPE 1EhA 1,791,895 4712018 1.717,9497 = 3,930,127
Deferred tax Income/Expenses 602 Thd B9Y 150,095 (T07,102) {B63,478)
Dividend paid from last vear profil . 40,000,000 - 40,000,000
Balance transferred to balance sheet 38,933,278 15,933,378 28,410,890 IHA10,8H0
Tatal 64,507,754 149,573,529 45,008,451 122,692 640

Earning Per Share (E'S) (TR0 each) .28 0.7l 2.01 075 1.54

"
Mia Faz im FOA - SALShahidullah M. Mahfurur Rahmuan ACA

Chiel Executive OfTicer

L Mogammel Ho
; Director

Dhaka, 30 October 2022

Company Secretary

Farhana Danesh

IMrector

Chief Financial Officer

Chairman




Crystal Insurance Company Limited
Statement of Changes in Shareholders' Equity
For the period ended 30th September,2022

S ALShahidullah

M.Mahfuzer Rabman ACA

Paid Reserve for General Investment PE&L
Particulars 5 1 e Exceptional Ener Fluctuation | Appropriation Total
Capital Reserve
Losses Fund afc
Balance on 1st July, 2022 400,000,000 | 486,682,419 | 8,500,000 |  (4,161,628) 26,877,954 917,898,745
Changes in fare value - 1376.397 - 2326397
Cash Dividend - - - - - =
Profit after tax N
- - 30,073,205 30,073,205
Reserve for Exceplional Losses [5.975.886 (15.975.886)
Provision tor WPPF (1,790 845) (1,791,895)
General Reserve 250,000 (250,000 -
Balance on 30th September, 2022 400,000,000 502,658,305 | 8,750,000 (1,835,231) 38,933,375 945,506,452
For the period ended 30th September,2021
Reserve for Investment el
Particulars Paid:up Exceptional General Fluctuation | Appropriation Total
Capital Reserve
Losses Fund afc
Balance on 1st July, 2021 400,000,000 | 420,937,931 | 7,500,000 (3,941,074) 11,930,552 836,427,409
Changes in tare value 14,467 647 14,467 647
Cash Dividend 5
Profit after tax B 31,669,194 31,669,194
Reserve for Exceptional Losses 13,220,859 (13,220,859)
Provision for WPPF (1.717,097) (1,717,997}
Ceeneral Reserve 250,000 - (-250,000)
Balance on 30th September, 2021 400,000,000 434,158,790 7,750,000 10,526,573 28,410,890 B80,846,253
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Crystal Insurance Company Limited
Statement of Cash Flows (Unaudited)
For the period ended as on 30th September, 2022

Amount in Taka

Amount in Taka

No. Pty Notes | 0 Sept,2022 || Jan to Sept,2021

A, Cash Flow from Operating Activities:
Collection from premium 431,451,393 371,961,333
Other Income 241,125 623,230
Management Expenses, Re-Insurance Claim &
Agency Commission (266,099,831) (281,086,452)
Advance Expenses (10,748,.069) (6,672,808)
Income Tax paid including TDS (7.398,685) (18,743,618)
Net Cash Flow from Operating Activities 147,445,933 66,081,694

B. Cash Flow from Investing Activities: .

Acquisition of Fixed Assets (21,945,548) (14,637.013)
Rent Income 1,536,633 1,580,863
Interest Income including TS 23,586,454 21,876,259
Dividend from listed companies share including TDS 5,932,742 791,197
Realised gain from listed companies share 2,255,700 24,104,259
Investment in listed companies share (3,694,605) {94,963,274)
Net Cash Flow from Investing Activities 7,671,436 (56,249,709}

C. Cash Flow from Financing Activities:
Dividend Paid (40,197,543) | (38,145,502)]
Net Cash Flow from Financing Activities (40,197 ,543) {38,145,502)
Increase in Cash and Cash Equivalents (A+B+C) 114,919,827 (28,313,517)
Add: Cash and Cash Equivalents at the beginning 817,142,163 793,971,246
Cash and Cash Equivalents at the end of the year 932,061,990 765,657,729
Net Operating Cash Flows per share (NOCFPS) 28.00 3.69 1.65
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Crystal Insurance Company Limited
Conselidated Revenue Account {Unundited)

for the period from January to September-2022

Amount in Taka | Amount in Taks
Fartivulars les 2022 2021
A3 July 1o sepr. || Jan 1o Sept. r.lul:. toSept. || Jan o Sept.
Claims under palicies less re-insurances: 10,632,274 A0,381,753 28,515,173 T, 260,594
Claims pard during the perod 11,518,323 37,202,536 15,441,123 41,828,387
Paid/Adjusted on PSB 1104718 |.626.829 337277 2011939
Recovered/ Adjusted on PSB {703,459 (B27.499) (31,399 (1,540,434)
Recovered/ Adjusted on reinsurance ceded (26,507.281) (26,507.281) (7.212,556) (7.212.556)
Claims outstanding on the end of the period | (e, e, 196 106 446, 156 69, 6RT B4t [ 55,801 .6%
Claims owtstanding a1 the end of the previows period (81,226.223) (6T, 555.967) (49,707,121} {1 195924%,438)
Agent Commission 20 12,814,530 46,758,354 . 23282 004
Management Expenses 27,00 51985779 139,057,928 53515515 79, 18U, 10
Stamp Dty 862 2.676 998 3,280
Balance of account at the end of the period 47,161,467 144,786,614 36,298,353 115,075,801

5 shown in the Statement of financial position bemg reserve (o
uniexpired risks o0 40% of premium income ol the period (Fire,
Marine Cargo. Motor & Misg)

o VP of premium imcomse o the peried (Marme Hull)

Profit transferred to Profit and Loss Account
Futal

Balance of Account at the beginning of the period
Premivm less reinsurances:

Premium underwritten

Premium on P5H

Remsurince premium omn P53

Remsurance premium ceded

Commission on relnsurances:

Csmimtession earned on re-imsuriance ceded

Cemmssion camed on P5E
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A3 850,520 FHSELA08 219,338,717 73857449
165,445,439 511,797,766 147668, 750 462,390,284
39,634,528 118,903,582 J0 167,73 1249, 540,147
117,311,126 350,557,983 6,309,120 279,367 068
140 B60, 435 438,892 436 115366073 376,090 356
15898427 T3.6831.774 16,842,521 68,920, 240

(16, 143 811)
(26,303 924)

(66,275,739)
(86,742 488)

{ 14,038,067
{31,861.407)

(60,1 74.624)
(105,474 9404

8,499,785 33,336,201 22,191, A3 483,004
6,562 649 26,437,550 206950185 47.687.132
1937, 136 89K 651 | 496,721 5,795,937

165,445 43%

211,797,700

147,668,750

462,350,254
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Crystal Insurance Company Limited
Fire Insurance Revenue Account (U naudited)

For the period ended September 30, 2022

| Amount in Taka ( Amount in Taka
Particulars Soles 2022 2021

[ Jduly toSept. || Jan to Sept. [ July toSept. | | Jan to Sept.
Claims under policies less re-insurances: i6.216,834) 9,073,393 26,855431 51,158,155
Claims pand during the period 2,227 436 17,270,481 4.554,402 23.945.677
Pad' Adjusied on PSH 4,279 215459 260,845 5606
Recovered Adyusted on P51 + - =
Recovered! Adjusted on reinsurance ceded (26,507.281) (26,507,281) . -
Clmims outstanding et the end of the penod T0,495.330 T0,495,330 49 163,466 1046, 380,670
Cliaims outstanding ut the end of the previous period (52,436 598) (52,400),596) (32,132 282) (79,441 BOK)
Agent Commisaion 2600 4428023 17.290,375 - B.5R7 861
Management Expenses 2700 17.290, 168 57506668 24420974 THART.068
Stamp Duty 444 | 14 35,00 3R}
Balance of account af the end of the period
as shown i the Stgtement ol financial posibion beng reserve
for unexpired nisks @ 40% of premum ingome of the perod |3,648.671 A1, TE9,T0d |5, 147,701 41,322,753
Profitd Loss) transferrved o Statement of Comprehensive Income 23,294,130 3T 440,038 1,711,948 2312372
Tutal S 444,200 163, 100,548 08,0 30,144 176,564,943
Balance of Account ut the beginning of the peried 14,580,626 43,741,878 13,436,198 42,257,992
Premium less reinsurances: 34,121,678 104,474,254 37,569,404 103,306,583
Premium underwritien 48673916 154 319,423 53,538,396 154,971,431
Fremium on P5H 2,169,450 0.790.211 2040816 9.080,757
Remsurance premium on PSE (1,812.933) (26,612.430) (1916412) (B.256.493)
Remsurance premium ceded {14,908 755) (33,03 1.944) [ 15,802,3960) |52 488,812
Commission on reinsurances: 3741 890 14,884,762 16,530,547 31,300,068
Commission earmed on re-imsurance ceded 3500118 | 3,887 9490 1, 560 443 30,704,673
Comnussion earned on PSB 241,778 G, Tty 261,104 595 395
Total 52,444,200 163,100,598 68,136,144 176,864,943
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Crystal Insurance Company Limited
Marine Insurance Revenue Aceount (U naudited)

For the period ended Seprember 340, 2022

Amount in Taka

Amount in Taka

Particulars Mnles 2022 2021

July 1o Sept. ] | Jun 1o Sept. |_ July 1o Sept. [ | Jan 1o Sept,
Claims under policies less re-insurances: 14,932,550 k143,288 (3,831.292) 11,915,526
Clanms panid during the perid T 142 00s |0 881 388 3,656,820 |2.2TR.585.00
Paid/Adjusted on PSB 529,713 OR300 4982 90.459.00
Recovered/Adjusted on PSE {1EL. I (209.061) - (177 061
Recovered/ Adjusted on remsurance ceded - - (7.212,556) (7.212.556.00)
Claims outstmding ot the end of the perjod 28,432,660 28,432,660 12,209,947 31601302
Claims owstanding ot the end of the previows penod (21,040,661 ) (4,64 | 54 (12,490 485) (25 842 (IK7)
Agenl Commission 2000 Th6% 608 25,882,676 - [T XY
Management Expenses 2740 04636 6,630 T84 210003 46X TE930, 798
Stmmp Dy - - .
Balance of account st the end of the period 29,948,134 90,151,511 13,630,291 S0.668, 120

as showr in the Statement of Tinancual posttion being reserve for
unexpired nisks @ Hi% of premium income of the pericd {Marine Cargo)

Profit) Loss) transferred (o Statement of Comprehensive Income
Total

Balance of Account al the beginning of the period

Fremium less reinsurnnces:
Premrum underwriticn
Premm on P5B
Remsurance premium on PSB
Remsurance premium ceded

Commission on reinsurances:
Commmession camed on re-insurance ceded

Commission carned on PSB

Total

Min Fazle larim 10 A
Chiel Executive Oificer

1
AN
O
AHM, Mozammel Hogue

IMirector Director

Dhaka, 30 Cetober 2022

20,948,134 .40

BOIRLIT0ES

13,630,291

= 0668120

14,410,850 62,271,062 15,632,333 53,536,322
97,002,774 295,118,321 56,434,800 205,016,772
15,441,707 55325121 18,232,321 6l 453,234
T4.870,330 225,453,776 4,075,728 126,670,300
84,306,210 252,779,131 45 626,465 167 863,341
4,984 304 18,972 851 4200407 17.450.567
{3,664, 198) (14,126, 844) (3,083, 846) (12,890 608)
{ 10, 755.980) (32,171,362) (12,756 298) (45 T53.A0M07§
3,690,735 14,339,424 4,126,751 17,893,238
2 4957 ROS 11,514 055 3.507 982 15,309,93]
732,840 2825369 618,760 2,523,107
97,002,778 195,118,321 56,434,800 205,016,772
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Crystal Insurance Company Limited
Sarine Hull Insurance Revenue Account {Unaudited)
For the period ended September 30, 2022

Amount in Taka Amount in Taka
Particulars Soles 022 2021
July ta Sept. | | Jan to Sept. July to Sept. | [ Jan 10 Sepu.

Claims under policies less re-insurances: = = = ¥
Clams paid duning the penod ] =

Paud'Adjusted on PSB - - - N
Recoverad/ Adjusted on PSB = - - =
Recovered/Adjusted on remsurance ceded * - .
Claims outstanding a1 the end of the period % * E £
Clamss outstanding an the end of the previons period £ = b =
Agent Commission 26,00 54, 7O 345,360 - T, K33
Management Expenses 27.00 234,725 I.162,515 2152073 4.613,270

Stamp Dty -] . .

Batance of account at the end of the period 395,028 1,605,702 1,957,842 . 5548 187
s shown in the Statement of financinl position being reserve

for uncxpired risks @ 1% of premium income of the 395,028 1,605,702 2,957,842 5,548,287
pertod (Marine Hull)

Frofit/{ Loss) transferred 1o Statement of Comprehensive [ncome 713,044 1,922,372 (1,193,605) AManTI
Tutal 1,407,595 5,0035,949 3,916,311 11,495,061
Balance of Account ut the beginning of the period 974,757 2,924,271 594,133 5199512
Premium less reinsurances: 395,028 1,605,702 2957541 5,548,245
Premium underwritien 602,350 3,011,446 4,719 146 I, 065,44%1
Premum on FSH 303 400 778,941 699 333 1,193,975
Reinsurance premium on PSB {294,722) (1,279,207 {166,545} {1, 159.540)
Reinsurance premium ceded {2 16,004 (905,478 (2,294, 0845 ) {5,550.641)
Commission on reinsurnnees: A7.810 05,976 Jod, 330 740, %04
Commession camed on re-msurance geiled 2.6 463 562 355,176 nEd, |8y
Commisston eamed on *5B 16210 42414 9, | faly 63,775
Total 1,407,505 5,035,949 3.916,311 11,495,061

r .
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Crystal Insurance Company Limited
Muotor Insurance Hevenue Account (U naudited)
For the period cnded September 30, 2022

Amount in Taksa Amount in Tala
Particulars Sotes 2022 2021
July to Sepl. J |_ Jan o Sept, July 1o Sept, | | Jan to Sepe.

Cluims under policies less re-insuruneces: 1,874,270 12,248,983 3. 239,476 6,349,736
Claims paid during the period 2,098,879 £.925 762 - 3170618
Padk Adjusted on PSB 18,273 74,380 9,394 34,537
Recovered/ Adjusted on P5E -
Recovered Adjusted on remsurence ceded - .
Claims outstunding a1 the end of the period 7075477 7075477 6,628,670 12,762 426
Clams outstanding a1 the end of the previous peniod (7.318.359) {3.831,636) (3,398,588) (9.588.245)
Apent Commission 26000 624,144 2,392 592 - 2. 143,114
Munagement Expenses 2700 2463191 T.995,555 4512179 15,253 388
Stamp Dty 702 2,186 783 2715
Balance of account at the end of the period
as shown i the Ststement of Ninanoml position bemg reserve for
unexpired rmsks @ 40% of premium income of the period 2,835 600 B.731.393 3854968 = 13,744 624
Profity Loss) transferred (o Statement of Comprehensive Tncome 36839068 A 775,267 J.514,251 13,445,644

Tuotal 11,481.875 35,145,976 15,126,370 50,989,221
Balance of Account at the beginning of the period 4,316,764 12,950,292 5.262.743 16,208,786
Premium less reinsurances: T 085,001 11,828 482 9,649,202 M, 361,559
Fremim underwritten 6,860,742 21,494, |88 O RS0 (0 32.970.874
Premium on P5BE 631,448 2,034,600 632,603 2,556,208
Reinsurance prenuum on PSH - - - (L4, 523)
Remsurance premium ceded (423, 8% (1,700.306) (833,541 (0T 000y
Commission on reinsurances: 76,1140 367,202 214425 418,876
Commission earned on re-insurance ceded 76110 367,202 214,425 418,876
Commission earned on P58

Fotal 11,451,875 35,145,976 15,126,370 80,989,221

. : M/
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Chiel Executive Officer LCompany Secretary
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Dhaka, 30 October 2022
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Crystal Insurance Company Limited
Miscellancous Insurance Revenue Account
For the period ended September 30, 2022

Amoont in Taka | Amuunt in Taks
Particulars Notes 2022 021
July to Sept. | | Jan to Sept. [ duly o Sept. | [ Jan to Sept.

Claims under policies less re-insuranees: 42,258 (1,084,880 2,251,558 2487,177
Clasms paid during the period - 124,905 2220901 2433.507
Pad Acdjusted on PSE 352433 B31.6R0 53,056 |,5493.927
Recovered/ Adusted on PSH (532 2649) AL EEEY (31,3499) {1.540.257)
Recovered Adpusted on remsurance ceded z - -
Clasms outstanding at the ¢nd of the period 42,729 | 303,334 1,685,766 5057298
Clugms outstandimg at the end of the previous pensd {430 605 ) (2,546 371) (1,685, Toh) (5,057 208}
Agent Commission 26410 3T 956 B47.351 TEY | &L
Muanagement Expenses 27,00 956,158 5,753 404 1,426,820 8949 (4 2
Sramp Duly 126 T 180 431
Balance of aecount at the end of the period
s shown m the Statement of fnanciel posimon beng reserve o
unexpired nsks o A0%0 of premem imcome of the period 334,033 2478305 102,778 3,792,016
Profitd Loss) transferred 1o Statement of { omprehensive Income 1,738,529 5,402,070 {326,210} 4,056,441
Total 3,108,941 13,396,622 4,055,126 18,024,287
Balance of Aceount at the beginning of the period 13200674 3962022 1,642,335 5420,323
Premium less reinsuranees: B35.083 6,195,763 1,756,944 2,480,141
Premaum underwritten 417217 7268248 1,631,967 9.219.219
Premuum on PSEB 14,784 825 42098171 9161362 X635 733
Reinsurance premium on PSE (10371959 (24,257 258} (8,861 260) (37,764 463}
Hemsurance premim ceded (18,933 398) {175, 125%) (00 448)
Commission on reinsurunces: 953,234 3,135,837 655,847 3,113,923
Commission earmed on re-insurance ceded 6,926 204,735 48,159 510,463
Commussion camed on PSB G, 308 3,034,102 607,688 2,613 460

Total 3. 108,991 13,396,622 4,055,126 18,024,287

—_—

Mia Fazle hoarim FOA
Chiel Executive OfMcer

S M. Shahidullah
Company Secretary

P
AHM, Merimmel Hogque
Director

Farhana Danesh
Director
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Dhaka. 30 October 2022

Sl ahfueer Rahman AC
Chiel Financial Officer

Abdullah- 4151
Chairman
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Crystal Insurance Company Limited
Motes G the Finnncial Statements
As at and fim the perod ended 3tth September, 2022

General Infurmation

Legal form of the Company

Crystal Insurence Company Limited (CICL) (the “Company”) was incorporated as a Public Limited Company on [ 1th November, 1999 under the Companies
Act, 1994 hiaving registered office in Bangladesh, CICL obtained permission to commence Insurance business from Chiel Comroller of Insurance, Directorate
of Insurance, and Government of the Peoples Republic of Bangladesh on 23rd March, 1999, The Principal place of business of the Company 15 at DR Tower
( 1dth Floor), 63/2/2, Box Culvert Road, Porana Paltan, Dhaka-1000, Bangladesh which 15 also the registered office of the company. CICL is engaged i Non-
Life Insurance business within the meaming of Insurance Act, 2000

Principal Activities and Nature of Operations

The Principal activities of the Company is to offer general insurance products that include fire insurance, marime hull and cergo msuranee. aviaion insurnce,
motor insurance and miscellaneous insurance These msurances provide proteciion against damage o policy holder's asséts i damage occurs from risk
covered by podicy. Premium ingome is primary source of revenuae for the company

Heporting Feriod

The financial statements of the Company cover one calendar period starting (rom 151 July 2022 10 30th September, 2022

Date of Finnoeial Statements Authorized Tor lssue

The Finaneial Statements of the company for the peciod ended September 30, 2022 were authorteed for ssue on J0th Oetober 2022 i aceordance with »
rizselution of the Bord of Darectors

Summary of Significant Accounting and Reluted Policies

Basis of Preparation

The Fingmeial Statements have been prepared on going congern and accrunl busis under the histenical cost convention. The preparation and presentation of the
fimancial statements and the disclosure of information have been made in accordance with the Insurance Act 1938 (0 amended in 20003, the Insurance Rules
1458 and mn conformity with International Financial Reporting Standards (IFRS), the Componies Act 1994, the Securities and Exchange Rules |987, the
listing rules of Dhaka Stock Exchange Limited and Chittogong Exchange Limited and other applicable laws & regulations in Bangladesh

I'he Statement of financial position has been prepared i accordmnee with the regulations ws contmmed i Part-l of the First Schedule and as per Form "A" s
et forth in Part-1l of that Schedule Statement of Profit or Loss and other Comprehensive Income and Profit and Loss Appropriation Account has been
prepared i accordance with the regalations contamed n Part-l of the second schedule and & per Form "B" & “C” as set forth i Part-[1 of that Schedule
respectively of Insurance Act, 1938 Revenue Account of egch class of general isurance business has heen prepared in accordance with the regulations as
contained i Port=1 of the Third Schedule ond as per form “F" s set forth i Par-ll of that Schedule of the Insurance Act. 1938 as amended  The classiticd
summary of the assets has been prepared i accordance with Form "AA" s sel lorth i Part-ll of the aforesmid Act The cash Flow Stement has been

inchuded as per requirements of the Securitics and Exchunge Commissions Rules 1987 as well as per guidelne of [A%-7

Golng Concern

The accompanying finandal statements have been prepared on i gomg conéern basis, which contemplated the realizaion of assets and the satisfaction of
Labalities o the normal course of busingss. The accompanymg nancial statements do not mclede any actual or proposed adjustments that would result in
Crystal insurance Compuany Lmited being unable 1o continoe as 4 goimg conderm

Accounting Estimates

Preparation of financial staiements requires management 1o make judgments, estimates and assumptions thit affect the application of pohces and reporied
amount of assets and hisbilives, Income and expenses. The estimates and underbying assumptions are based on historical experience and various other factors
that are believed 1w be reasonable under the circumstance, the results of which form the basis of making the judgments about carmving values of nssets and
liabilities that arc not readily apparent from other sources. While munagement believes that the amount ineluded in the financial statement reflect the
company s best gstimates and rssumptions, sctual result could differ from estimues.

Muteriality and sggregation

Ench material tem considered by management significant has been presented separately in the financial statement, Mo amount has been set off unless Crvstal
losurance Compony Lud s begal right o set off the amounts und intends 1o seltle on o nel basis. Income and Expenses are presented on ponel bisis only
when permitted by relevint agcounting standards

Comparative information

Comparstive informstion has been disclosed in respect of the penod ended 30 September 2022 for all numencal dati i the fingneigl sttemsents and olso for
the narrative and descriptive information when it is relevant for better understanding of the curment perod s finandial stsements. Frow period fgares have
been restted. reclassilied and rearranged whenever considercd necessary 1o ensure comparabiliny with the current peniod

Lease (1FRS-16)

Crystal Insurance Company Limited, as a leasee, recognize n Right of use (Rolf) assers representing s night 1o wse of the
underlving leosed assels and corresponding lease liability representing its obligation to make pavments for office rent
agreements The Rol! assets and Lease Liability are recognize i the financial statements considening the incremental
Borrowing rute

The ROU psset is depreciated using the steweght ling method from the beginning (o the end of wseful life of the ROL asset or
end of the lease term

The lese labality i omatially measured @ the present value o the lease payments that are adjusted lfor monthly payments



207 Functional and presentation currency

The Mnancul Statements are presented in Bangladeshi Taka which s the company’s funcoenal curmency except indicated otherwise

208 Status of compliance with 1AS and IFRS

[he Finuncisl Reporting Standards that are applicable/not apphicable (or the fnancial statements for the pericd, mclude the

IAS | Presentatien of Financial Statements *
IAS 2 Inwentories MN/A
IAS 7 Stmement of Cash Flows Applied
A% B Accounting Policies, Changes in Accounting Estimates and Errors Appleed
IAS 10 Events after the Reporting Period Applied
IAS 11 Construction Contracts NIA
1AS 12 Income Taxes Applicd
1AS 16 Property, Plant and Equipment Applied
1AS 19 Emplovee Benefits Applied
IAS 20 Accounting for povernment grants and disclosure of governments assistnce NSA
IAS 21 The effect of change in [oragn exchuange rales N/A
LAS 23 Borrowing cost LTS
IAS 24 Relmed Partv Dsclosures Applied
5 2 3 teporting by Retmemen Genetit Muns Appied
7 solidated and separme financial siatements MiA
32 Fnancial Instruments: Preseniation =
%3} Eirnknes Do kit Apphied
45 M £ Reporting Applied
- LT 5 Applied
S 37 . el Lisbilities and Contingent Asseéls Applied
8 angibie s Applied
Applied

1543 4w g
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il Subsequent cost

The cost of replacing o component of an iwems of property, plant wnd equipment is reeognized as an addition o asset i€t s probable that the Tuture econemi
benciits associmted with the part will flow to the company and it cost can be measured relably. The carrying amount of the replaced component 1= de-
recognized

i) Depreciation

Depreciation is charged on straight line basis. Depreciation 5 charged on newly sequired assets from the date when usset is pvailwble for use in the manner

intended by management In case of disposal, depreciation churged up 10 the date of disposal. The rates of depreciation are furmished below,

Category of Assets Fare of Depreciation
Furniure & Froures 0%
Cfice Equipments 15%
Oiice Deecaration 1%
Sundry Assels 2%a
Motar Vehicles 20%%
Office Space 5%

ivh De-recognition

A item of property. plant and cquipment is de-recogmzed upen disposal or when no future economie benelits are expected from ils use. Any gam or loss
arising on de-recognition of the asset is included in the Profit and Loss Account {Statement of Profit or Loss and other Comprehensive Income in the period
the asset 15 de=recogn iaed

) himpairment of asscis
e currving amouns of the company’s non financil ossets are reviewed at regalar interval 1o determme whether there has any indication of unpainent of wn
msse

An impairment loss 15 recognized if the carrving amount of an asset or (18 cash generating unit exceeds its estimated recoverable amount. Ippairment losses
are recogmized 0 the statement of comprebensive ncome Considering the present conditions of the assels, management concludes that there is no such
inccation exisis

Investment Property
Company's properiy. plant and cquipment which are held 1o cam rental ineome hive been chissified as Investment Property as per [AS 40 and pecounted for
wreder cost model 1e  the assel s measured @ dost less sccumilited depreciation

Valuation of Assers

The valie of all assets as ot 30 September 2022 has been shown m the Balance Sheet and in the ¢lassified summary of assets on "Form AA” annexed, which
has been reviewed and the said assets have been set forth in the Balance Sheet on amownts at their respective book value which in the aggregate do nat exceed
their aggregate market valoe

Investment in shares and seeuritics

Company has invested in different tvpes of financial assets Investment in shares are recorded at fair value piis transaction cost, Investment Fluetuation Fund
 secumulates of 15 adjusted for unrealized gains or losses  Realized income, gains, losses generated from the investments is eredited to the Profit and Loss
Account  Investment in FDR @8 recognized at cost and inferest income from such FOR is recognized in Stsement of Profit and Loss and Comprehensive
Ingome i1 an accrual basis

Cashoand Cash Equivalents

Cash comprises cash in hand, demand deposit, cash equivitlents on short term, highly liquid investments that are readily convertible to knaw amounts of cash
anid those which are what w an insignificant risk of changes in value Cash and ¢ash equivalents are not restricted in use and accordingly cash in hand, FDR
wnd bank halances have been considered s cash and cash equivalents

statement of Cash Flows

The statement of cash Nows hus been prepared in sccordance with 1A5-7 and the cash from the operating activaties has been presented wsing direct method

Heserve or contingencies Accounis

i) Reserve for exceptionnl losses

In line with Para 6, $th Schedule of the Income Tax Ordinance 1984, 10 meet the exceptional losses, CICL sets aside 10%6 of the Gross Premum Income af the
periad in which it s set aside feom the balance of the profit 1o the reserve lor exceptional losses

ii) General Reserve

Teansfer to General Reserve from profits is done on o lump sum basis as management deems fit. A gencral reserve is o reserve, which 15 created from
appropriation of profits. The aim of cresting o genernl reserve 15 1o provide additional working capital or 10 strengthen the cash resources of the business out of
profits and equalizing the rate of dividend in the peniods in which distributable profits are inadequate

e posit Preminm Account
Premium deposit account represents amount of preminm depesited with the company aganst cover nates for which policies are vt 10 be issued up Lo the end
of the periosd

Provision for Liabilities
According 1o 1AS 37 “Provision, Contingent Liahilities and Contingent Asscts” the Company recognizes the provision when the Company has a legal or
constructive obligation as & result of past event znd it is probable that an cutlow of econemic benefi will be reguired 1o sertle the obliganons

Branch Accounting

Crvstal Insurance Company Limited now has (361 thinty five branches with np oversens branch a5 of September 30, 2022, Accounts of all brunches have been
comsolidated (aggregaed) al the head office from which these lnancial stements sre drswn up,

Sezment Reporting

A business segment 15 @ distinguishable component of the company that in providing services that are subject (o risks and retums that are different from those
of other business segments The company aceounts for segment reportmg of operuting results using the classes of busitess The performance of segments 15
evaluated on the basis of underwriting results of cach segment. The company has four primary busingss scgments [or reposling purpases namely fire, marine,
mor and misceliancous
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Revenue recognition

I Premium 1s recogrized when msurance poliwies ure sssued. The sum of premium income s uppeared in classified Revenue Accounts is net of the refund
made, Re-msurance ceded and Reinsurance premium on PSH

3 The premium in respect of Company’s share of Public Sector Insurance Business (PSB) is sccounted for in the period in which the relevant stiement is
recerved from Shadhwran Bima Corporation (SBC)

1 Amounts recerved nmnst ssue of Cover Notes, which have not been converted mio Pidicy are recognlzed as income at the earhier of Cover Notes converted
o Policy or after expiry of two periods of cover Notes in accordance with SBC's circular

4 Interest on Fixed Deposit Receipt (FDR ). Account and bonds are recognized us revenue on aecreal basis

5. Income from marketable securities is accounted for at actunl amount cermed and roceived on its disposal

Provisions relating 1o collection of premium
The company has complied with the section 18 of the Insurance Act, 1938 (s amended in 2000) a5 applicable in regard o provision of collection of premium,

Allocation of total munagemenl expenses
Total relaied mansgement expenses have been allocated among the different Revenug Accounts on pro-rata basis of their respective gruss premium income

Tncome 1ax

Income tux expense 15 recognized i the Profit and Loss Appropriation Account.

il Current Tax

Current tax 15 the expected tex payalle on taxable income for the period, based on tax rates (and we laws) which are enacted at the reporting date. including
any adjestment for tux pavable in previous periods. Provision for income tax has been made at best estimate keeping in view the provisions of Income Tay
Crrdmance 1984 and amendment made thereto from time o tme, Applicable rte of income tax for the company 5 37 5%

i) Deferred tux nssets |/ liabilities
Company recognizes deferred tax as per 14512 on the wemporary difference between written down value of assets. Deferred tax has been ingluded m current
peragd aceunts

Employees Details:

During the peried ended 30 Seprember, 2022, toal 415 person are employed  Among them 415 employees are full-time and no employees are on contraclual
biesas. Information of the emplovess 16 given belo

| w22 E
Mo of gmplovees’ receved salary more than Tk 30000 per month 415 3
Mo of gmplovees received salary less than Tk, 3.0000= per month il Ml
Moy part time emplovees are emploved in the company Ml Mil

Employee Benefits

Crystal insurance Co Lid oflers o number of benefit plan for all permanent Emplovees of the company which includes Contributary Provident Fumd, Workers
Proft Particpation Fund, Incentive Bonus, Gratuily, Croup Lile Scheme (GLS) and Car/Motor Cvele Loun Scheme which have been accounted for the
aceordance with the provision of intemnatimal Accounting Stindard 1AS 19 (Employee Benelis)

{i) Provident Fund

Company operates o recogmized provident fund. Permanent employees of the Company are eligible for the said provident fund. Employees of the Company
contribute 10% (ten percent) of their basic salary and the emplover makes o similar contribution. The provident fund s wholly admmnistered by a Board of
Trustees amd no part of the fund is included i the assets of the Company

(i) Group Insurance Policy
[he company his been operating a group insurance palicy tor all its permanent employees for the family assssunce after death of any emplovee’s & per Liroup
msuramce Palicy terms & condition

{iil) Workers Frofit Farticipation Fund (WPFF)

The Board of Directors of Crystal Insurance Company Limited in its 815t meetmg held on 5 March, 2018 decided 1o inroduce Warkers™ Profit Paricipation
anvd Welfare Fund (W EPE ) with elTect from 1s0 Junuary, 2019

{iv) Gratuity

The Comphny has inmated o funded gratairy scheme. The fund 15 10 process for approvel by the Navonal Board of Revenue (NBR), and will be administered
by the Hoard of Trustees Emplovees ure entitled 1o benefit at a graduated scale based on the length of service thar completed § penicds When the fund i
approved by NER, CICL wall star contribution te e Tund and regopnize i the lineneal statements

(v) Oiher Benefits

In nddition o the shove, Crystal Insurance Company limited providing other benefits 1o its employees like Incentive Bonus, Group Lile Scheme (GLS),
CarMotor Cvele Loan Scheme subyect to fulfillment of certmn terms and conditions

Others

Figtures have been rounded off w0 the nearest tka and previous penod's figures have been re-urranged, wherever necessary, for the purpose of companson
Enrning per share

The Company presents its basic eammg per shane | P50 dats Gor s ordisary shares: Basie EFS 5 coleulnied by dividing the profit or loss attribatable 1o ordinory shareholders
of the Company by the aumber of ordinary shares outstandimg dunng the penod

Enrming attnibuiable wo Ordinary shareholders

i Number of osdinry share oustandag durming the perod
53 a1
Jan 1o Sep July 1o Sep Jun te Sep
Ml Profit Before Tirs 17 A 20 800 UR.052 386 36077929 42,532 644
Less  Prowvision Tor Income Tax 16,791 687 113,769417} (511585 15,761,442)
Less  Provision Far Delerred Tas | TE4 B {15 ] (95} 70T 102 663 478
Less  WPF (1,79 895) 14,712,018} {1,717 9497) [38930,137
Ml Brofin After Tax 8,281,310 #3149 856 19,951,197 73,502,553
BNumber of Chrdinary Shares outstunding durmg the period AL 0GR 0, OO, L) 41,000, (0 S0, 00, D0

Enrning per share (EPS) Lm Lo 075 144
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Prohibition of Loans
Comparty has not grunted any loan or lemporary advance w uny firm or company m which mny director, auditor, officer, manager, acluary of the company of

family member of these people ks any inferest as Propricior. pariner, direglon, MANIger o managing agent without prior approval of the board of direclors
Reluted party disclosure

Crystal Ingurance Company Limited, i nomal course of husiness, carried out o number of ransactions with other entitics that fall within the defimtion of
peluted party as per "lmemational Accuunting stundard 24, Related party Disclosures” All transactions involving relating partics prismg i nermal gourse of
husiness are condueted on an arm's length basis & commercial raes on the same LEms and conditions as publishable 1w the third parties

Risk fuctors Relating to the company
The vital factors ensuring sound hiealth of & iNSURARCE sampEny #E sdertifying. measuring, monitering and controlling varous type of nsks. Crystal Insurance
Company Limited (CICLY 15 increasingly focusing on development ol appropriate risk management framework for managing risks of the OFganization

a) Operational Risk Management

Operational risk focuses on how things arc gecomplished withm an organsation and ol necessarily hat i produced or inherent within an industry. These
risks are often associated with active decisions relating to how the crzanizaion funclions and what it prioritizes. While the risks are nol guarantesd ko resull m
failure, lower services, o higher management costs, they ane seen as ngher or lower depending on varous internal munagement decisions,

Mitigation of Operational Risk
I Crystal Insurance Compiny dssesses its aperations and aclivities against o menu of potential cperational risk vulnerzbilities

3 Risk mapping wentify the key steps m husingss processes, actviies and orgenizational functions Risk mapping can reveal individual risks, nsk
imerdependencies, and areas of control of risk management wetkness
3 Risk indicators are statistics and/or rivetrics, often financial, which can provide insight into risk positaen of insurance industry

4 The use of data on histoncal underwriting loss expencnce could provide meaningful mformation for nssessing ils exposure to operational rish il
developing 1 pohicy 1o mitigate the risk

b Liquidity Risk

Liguidity is the ability 10 mect expected and unexpected demands for cash, Specifically. s a Company's ability 10 meet the cash demands of its palicy and
contragt holders without sulfering any (or 8 very miniimaly loss The Tiguidity profile ol @ company 5 4 funetion ol both ils assels and lahilities. Liguidity risk
1o imhegent i the Tinaneuil services mndustry and vne must undersiand measure. monioe and manage this risk

Mitigation of Liguidiry Risk

| Adhere 1o the lines of authority and respunsibility thiat management has established for managing liguidity risk

1 Cwersee the implementation and maiienance of manugement infarmation and other systems that dentify, megsure. monitor and control the liguidity risk
of CICL, and

3 Establish efective internal controls sver the ligguidity risk management process wnd ensure that the same is communicated all officialy

¢) Market Risk

Marke risk {5 the risk of losses in positions arising Teom movements in mmarket prices. The most commuonly used types of market risk are; Equity rish, Intermnel
rate fisk Currency rish, Commadity nisk, Margining risk, Shipe risk, Holding period nisk, Basis risk et

Mitigation of Marker Risk

I Implement the market risk managenent pir e

1 (wersee the development, implementanon and maintenance of an appropriote MES that sdentify measure, monitor, and control market risk

1 Estahlish effective internal controls to monitor and control market risk

& Establish and utilize o method for accurately mensuring the market risk; and

5. Momitor and control the nature, omposition and quulity of the company s securities portfolio and ensure that the securities porttolin is suundly and
canservatively valued

dy Underwriting Risk

|nderwriting risk refers W the potential loss o CICL emanaling from  fuulty undenwriting The same may affect the solvency and profitability ol the
company 10 an sdverse manner Underwriting 15 0 eritical risk mitigation mechanism gdopted n the insurance industry. The prodess helps i deciding the
appropriate premium for an insured The underwriter needs 1o mitch the prenmim received w 1 the claims paid with an eye on profitability In the event of @
dichotomy between the two. with the premium recelved nol sulficient enough 1o cover the cluiitis, the company is confronted with the probability of loss

¢} Re-insuranee Risk

Re-msurance risk refers 10 the mabidity ol the ceding compuiny or the primary nsarer (o obtaun asurance from g rensurer al the right time and @ an
approptiate cost Insurers pramsfer & part of thear portfolic o o rensurer i exchange for o premium. However, the unavalabilivy of remsurance at the right time
and cost has ramifications for the seding company. A detuult on the part of the reinsurer can lead 10 adverse impacts on the profitabilies annd solvency of the
ceding insuret

1} Envirommental & Sovial Risk

Environmental nsk, however, presents many difficulties to the insurance industry, especially when the focus is on the so-called gradual pollution phenoment,
which are charactenized by lactual uneeriamty and long ferms cffects Environmental sk is a peculiar one, given thut it includes componens of both factual
and legal uncertaimty. Given the complexity of modem production technologies, problems of adverse selection could be widely present in environmental
insurance serings, whenever the classification of every specific risk wndertaken is not pecurately performed by the insurer Mool hazard phenumena are aise
seriously mvolved in thes context 1115 casy 10 understand how the mdustry could erronepusly percesve the INSUrENCE coverige aid fhe msurance premium

Mitigation of Lavironm ental Risk

I Al the time of Cover Noting, all enwirorimental issnes rekevant w the proposed business activity has been determined
2 Umice the environmental risk are identified. these are evaluated bused an Gundelings of 1DRA.

1 Afer evaluation of the environmental risk CICL incomporate this busingss a5 4 risk-pssociated 2one

£ Stridegic Risk
Stratepic nsk is the nsk that failed business decisions may pose Lo W Company Strategic risk is often & mugor factor in delermining a company’s worh,
particularly observable if the company experience a sharp decling n s shon period of time
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Mingation of Strategic Risk

I ldentfy the risks categories such as Industry Technology, Brand, Competitars, Customers, Project & Regulations elc,
2. Mapping the risks to provide  visual representation of associated risks scross the categories and criteria,

3. Cuantifying the risks with a view 1o express those in monegian, 1erm

4, Proritizing the risks as per their significance and mpact

5. Developing proper cisk mitigating acton plin 15 crucial for mmimizimg potentil losses

. Monnoring the risks by assigned group snd responsihle parties

hy Complisnee Risk
Complignce risk 15 exposure o kegal penaltses, lnancol forfenure end matenagl loss an organieation faces when i fails w act in accordance with industry laws
and regulations. mtemal policies or prescnibed best practices. Complmance nisk 15 also sometimes known as mtegnty sk

Mirigation of Compliance Risk
I Establish and splement the compliance risk management framework based on eritena and standards set by the authority
2 Ensures thiat crnplovees ot all levels tully understand thew imdroadual roles and responsibilings imoimplementing complianee risk management framework

3 Ensures pngomg compliance lrning that covers compliance requirements for all business lines a1 different regulatory
4, Submit complmnce nsk management report o the Audit Comminiee

ip Anti Money Laundering (AML) Risk

Actions that show crime assets w5 meome from a legitimate source o hide the ilegal source of money are Called money laundering. and with the development
of technology, money lnundering events are increasing. At this point, businesses need. Money Faundering (AML) Risk Assessment. an anabvtical process
ipphied 1o a business (o measure the possiblity of money loundenng or terrorist finanging

Mitigation of Anti Money Luundering (AML) Risk
I Understanding the aspects of Money Laondermg & Teronist Financing risk, manggement exhibits strong commitment to compliance

2 The Authority approved an AML & CFT compliange progesm  that meludes adequate polices, procedures, controls, and information systems
3. In crder to ensure AML complianee, CICL construet Central Complinnce Unit and wrrange traming for all the officials of CICL,
4. Crystal Insurance Company Limited takes necessary steps immediately agamst suspicious aclivity or substantive violations of faw

5 The Compliance and contrids system of the company is promptly sdopt the changes moimternatimal lists regarding AML & CFT issues

J Information Technology Risk
CICL has sn 10T audit team under HIAC, which has been lormed 1o conducts 1T audit in each branch on a periodic basis and provedes sugzestions to higher
management The leam also assesses the 11 related nsks faced by the company and suggests appropriste mensures (o miligate rish

Disclosure of departures from few requirements of IFRS due to mandatory complinnee of Insurance Aet’s

reguirements

The management of Crystal Insurance Company Limited has followed the principles of IFRS consistently in preparation of the financial statements 1o thal
extent os applicable to the company. Some requirements of Inserance Act 1938 (as amended in 20000 and Insurance Rules 1958 and regulations contradict
with IFRS. As such the company has departed from those contradictony requirements of IFRS i order to comply with the rules and regulations of IDRA which
are disclosed below

ih Insurance Act 1938 (ns amended in 20000 has issved emplates [or Aoancial statements wihich hos o be followed by all general and Iife insurance
companies, CICL followed the guidelines of IDEA and presented financial statements accordingly,

0 Investments inquoted shares and unquoted shares revaloed @ the period end o marke! price and a5 per book valse of Inst audited Balance Sheet
respectively. Provisios are cremted by nerting ofl any enrealized gaim/iloss) arising at the period end dote ws per industry practice which hus been widely
practice i msurenee sector in Bangladesh However as per requirements of IFRS % investment in shares falls cither under “at fair value through profit and loss
account” or under “far valug through other comprebensive income” where any chiange in the far value at the period-end 15 twken o profin and foss account o
other comprehiensive meome respectivels

wny Gieneral provisen on insurance premiium and re-msurmnee premium are created #s per Insurance Act 1938 (as amended 2010} . However such general
provision cannct sabisfy the conditions as per 1AS 37 AL the period end the CICL has recognized provision of BT 14420141 s balance of fund and
labilities in the balance sheet under Dabilities,

iv) As per IDRA guidelines, financial instruments ore calegonized, recognized and measured differently from those prescribed in IFRS 9 Disclosures i the
prescribed wmplines of ITDRA guidelines ane disclosed only



300

Share Capital
Authorized Capital:

OO0 Ordinary shuares of Tk 10,00 each

Isswed, Subseribed and Pagd np Capital

Issued. Subscribed and Puid up Capital consist of
AU HHLARK Crrdimary shares of TR0 cach fully paid upom cash

Share Holdings.

Ihe tollowing table shows the sharehollings of the Company

Amouwnt in Faka

30th Sep-2022 | | 31st Dec.-2021

1,000,000,000

1, VCRER EhEMD, VR

00, 0y, 00

400,000,000

As an 30th September, 2022

As on st December, 2021

Category of Share Holders - - - -
S i P o, of share Y of Share o of share Yu ol Share
Pirectors/Sponsors RE STV Bl (M 24 000,000 Bl S
Financial and Other Instigutions 2379160 5950, 2050598 5.13%
Fuoreign 14,280 0.04% TH36 2%
Generul Public 13,600,560 14,02% 13,941,546 34.85%
Tutal 40,004,000 100%s R NN L. 00 %
400 Reserve & Surplus .
Reserve for exceptional Losses (Notes 4,01 02,658,305 451,400,684
Retained carmings (P& App. AC) 3B.933.378 50621, 143
Investrment Fluctuation Fund (Notes 4.02) (1.,835231) 1,871,951
Cieneral Reserve (Notes 4.03) o 7 SO K000, 00
Tutal 548,506,452 511,893,778
401 Reserve for Exceptional Losses
As per paragraph 6 of the Fourth Schedule of Income Tax Ordinance 1984, @ 10% ol the gross premium
transterred 1o reserve lor exceptional losses, Detailed caleulations given below:
Balanee us on 15t July, 2022 486682419 389.657.131
Add. Reserve made during the period 15,4975 886 61,743 553
Balance as on 30th September, 2022 A02,658,305 451,400,684
Reserve for exceptional losses made during the veara 10% on Gross Premiom Th 1,45,93,759,00
Particulars Gross Premium %o of exceptional Loss Amount (Tk). Amount ( Th),
Fire 30,843 366 10% 5084337 23,137,882
Marine Cargo KL 290514 10 8.929.05] 25,616,554
Marine Hull 903,750 1% H5T75 1254, 198
M ostor T.512.190 10 751,219 4,538,325
Misc 11,207,042 10%% 1,120,704 7086, 589
Total 159,758,862 15,975,880 61,743,553
402 Iopvestment Fluetuation Fund
Baliwnee as on 18t July, 2022 (4,161,628) 2.217.59
Add: Made during the period (July 1o Septembier) 1,326,397 (345,645)
Balance as on 30th September, 20022 (1,835,231} 1,871,951
403 General Reserve
Balance as on 1st July, 2022 B S00,004 7000000
Less: Transfer 1o Profit & Loss Appropristion Accoun - -
Add: Reserve made during the Year 250,000 (R
Balance as on 30th September, 2022 8,750,000 8 LD, (b
500 Balance of fund and aceonnts
Fire Insurance Revenue Accoun) 56,370,329 58,322,502
Maring Insurance Revenue Account 108.623.217 73,760,826
Marine Mull lnsurance Revenue Accoun 2. 580,459 3 B00,027
Muotor Insurance Revenue Account 13,048,157 17,267,056
Mise, Insurance Revenue Account 3,798 4979 5,282,693
Tutal 184,421,141 158,538, 106




6.00

LRt

6.02

.00

9.00

Deposit Premium
I'he below mentioned amount includes presmum received aguinst cover notes for which policies have not been issued within Seprember 30, 2022
While the risks aganst non-marine and marine hull have been sssumed from the issuance of cover notes, risks against maring cargo have ot
been assumed until shipment advices are provided and accordingly, policies ane issued.

Fire 11,168,553 284,163
Marine 123,721,824 142,567,441
Maring Hull 144,441

Mator = -
Mise 175,743 &
Total 135,410,561 142,851,604

Lense Libility

Balance as on 1st July, 2022 B.l46.825 8,156,627
Add: During the Period - 4,964,894
Rey-puvinent (725,776} (3.837,72T)
Balance as on 30th September, 2022 TA21,049 9,283,794
Deferved Tax Liahility/Assets

Written Down Value of Assets As per Accounts 322 488,734 328650051
Written Down Value of Assets As per Tax Base 07,945,994 314,510,230
Taxable Temporary Difference 14,542,740 14,139,821
T'ax Rage 37.50% 37.50%
Deferred Tax Liability 5,453,528 5,302,433

[referved Tax Liability/ Assets

Opening Halance 4.088,629 6,179,712
Add: Deffered Tax Expenses T64, 899 E
Less: Deflered Tax Income (&77.279)
Balance as on 30th September, 2022 5,453,528 5,302,431
Estimated liability in vespect of Outstanding claims whether due or intimated

Fire 70,495 330 52,400,596
Murine 2R.432,600 9641994
Murine hull r -
Muotor, 7075477 3831636
Misc 442,729 1,685,766
Tuotal 106,446, 1496 67,559,997

All the claims against which the Company recenved inmimations within 30th September. 2022 have been taken into consideration while
estimuating the hability of outstunding claims

Amounts due to other persons or bodies carrying on insurance business:
We have obtined balance conformation from quarterly accounts of SBC regarding amount due 1o other persons or bodies carrying on insurance
business;

Balance as on st July, 2022 220,785,039 144,884,814
Add: Pavable 19,741,275 TR.O094,014
Less: Paid/Adjusted During the vear (33,000,641 ) (28,420,794
Amounts due toe Saharan Bima Corporation as on September 30,2022 206,429,674 194,558,034

This is made up of the balance due o Sahoran Bima Corporation (5BC ) on aceount of re insurance arrangement,

Sundry Creditors
[his 5 made up as follows |
A Management Expense:

Audit fees 430,000
Fuel & Lubrican 1 3,00k} #0006
Fees & Charges 549,597

Office Rent 180,920 256,768
Provident Fund 3156622 52,952
Printing & Stationary 1057890
Legal Fee T R 100,000
Salary & Allowances 9032 520 £.261,959
Software Instailation 452,350

Telephone Bill { Mobile & Res) [RRITE 12500
VAT ar source 3,680,589 2. 778.269
Tax at source 3,204 885 1.916,427
VAT on DfMice Rent 103,837 95176

A, Total 11,531,529 15,004,936



.01

9.02

.03

1iou

12.00

B.Other payable:

Advance Deposit (OMce Premises)

Provision for Income Tax (Notes 9.01)

Stamp Duty

Income Tax Mavable

Security Deposit (Open Policy)

VAT (September-2022) paid in Oetober-2022
Total B

Total (A+RB)

Provision for Income Tax

['his is made up as ollows:

Balance us on 15t July, 2022

Add: Provision for the vear (Motes 9.02)

Less: Tax paid aguinst assessment vear 2032-2023 (Income veur 2021)

Less: Tax paid against assessment vear 2020-202 1 & adjustment previous year unadiusted balance
Totul

Frovision of Income Tax for the neriod made un ax Tollows
Profit before tax as per Profit and Loss account

Less: Reserve for Exceptional Loss

Less: Interest on National Investment Bond ( Tax Frec)
Liss: Realised Gain on Investment in Shares

Less: Dividend Ingcome

Less: Provision for WPPF

Business Income ( Vaxable a 37.50%)

Add: Profit on dividend Income

Add: Realised Guin on Investment in Shares

Add: Interest on National Investment Bond { Tax Free)
Total Ineome

a) Tax on Business Income @37, 5, 00%:

b Tax on Realised Gain on Share @) 109

¢} Tax on Dividend income @ 20%

d) Tax on Gain on sale of fixed Assets @37 50%

Tax provision for the vear

Unpaid/Unelaimed Dividend
Balance as on 151 July, 2022
Addimion'| Adjustment) Duming the vear
Balance as on Jth September, 2022

1,192,170 1,192,170
72,355,598 64,028,823
23,308,334 14 985.878

ATA00
K0.000 B0, 000
4,185,734 1,268,627
101,122,036 B4,192.998
122,653,365 99,262,934
B, 6, 544,00 48639111
6,791,697 15,989,712
(42643 -
72,355,598 64,028,823
37,629 800 134,698,337
{15,975 886) (61,743.553)
(544, 194) (2512700
(1008300 (26,086,351 )
(B55.764) (4.824.258)
(1,791,895) (6,414.207)
17,361,226 35,107,267
855,769 4,824,258
[ 106,830 26,080,351
344,194 2,512,701
19,862,019 iy, 540,277
6310460 12,415,225
| 10,083 2600635
I171.154 9nd, 852

0, 791697 15,989,712
17, 14% 844 1,223, 100}
(14.516,175) I.611,682

2,633,064 1,534,782

“*This dividend is pavable woone of the sharehalders who has taken s loan feom LankaBangla Finance Lid. Due e non-payrivent of loan amount,
LankaBangls Finunce Ltd led o writ application in Hon'ble High Court division and forwarded o copy of this 1o Crystal Insuranee Company

Limited informing the company to not disburse any dividend until any settlement is resched with sharehalder.

Provision for WEFPE

Profit Before Tax & WPPF

Profit Before Tax { Profit before tax & WPPE/L.05)
Provision fur WPPF (Profit before Tax & WEPF @ 5%)

Balance as on st July, 2022
Addition during the period

Pard during the period

Balanee us on J0th September, 2021

Froperty, Plant and Eguipment

Balance as on 15t July, 2022

Addition during the vear

Balance as on 30th September, 2022
Accumulated Depreciation

Balance as on st July, 2022

Addition during the vear

Bakance ut the vear emnd

Written down value at the period end

37,629,800 134,698,337
35,837,905 128,284,131
1,791,895 6,414,207
9,334,330
1,791,895
(6.414,207)
4,712,018
517.240.313 474,499,532
1,993,440 22,788,673
519,233,753 497,288,205

219,265,474

166,470,259

Schedule for the detail of property, plant equipment may be seen in Annexure A (Fixed Assets Schedule)

Advance against land & office Space
Balance as on st July, 2022
Addition during the vear

Balance as on 30th September, 2022

2968, 163 35.2720.775
218,233,642 201,743,034
290,000,111 295,545,171

12,000,000 ‘ | | 2,000,000
12,100,000 12,000,000




13.00

1301

13.02

14.00

Li.00

17.00

17.01

During the vear-2012 the Company has booked a plot of land of 10 katha in the project of Basundhara Riverview Green Town at a total cost ol
Tk, 12,000,000, The Company has paid the total gmows ol Tk, 12,000,000, The registration process of this land is vet w be complered.

Investments

The amounts have been arrived ol as under:
Held to maturity { Note-13.01)

Investment in Shure (Note -13.02)

Total

Held to maturity

40,000,000 30,000,000
210,410,758 216,205,508
250,410,758 246,205,508

Investments with Fixed maturity that the management has the intent and ability o hold to maturity are ¢lassified as held w maturity. During the
period us on 30th September, 2022 the Company hold Th 40,000,000.00 as Bangladesh Government Treasury Bond,

Investment in Share

Investment in shore has been stated 0 the staement of financial position ar market value as on 30 September, 2022, Unrealised gain'loss is

shown in sepurate fund called "Investment Fluctuation Fund™ in liability side of Balance Sheet,

Total investment in shares of different public limited companies are furnished below

Changes in Fair valoe of the share:
Balance as on st July, 2022

Add: Investment during the vear

Less O Retum

Less: Withdrawal during the vear
Add: Realized GamndLoss

Lass: Ulosimg Ledger Balance

Leas: Fees & Charges

Add: Unrealised Gain/loss

Balance as on 3ith September, 2022

Investment Property

212,784, 194 115.444.201
32ML 047 Q8 244 3K6
( 1L,%63.650) -

{5, 00R, CH0 {20,000, 06060

1, 1ML B30 26096351
{2,039, 765) (31.518.754)
MR.C] [ 15.024)
2,326,397 (345.652)

210,410,758 216,205,508

As per decision of the management the portion of Building 2,705.17 SFT is recognized as investment property under 1AS 40, initially recognized

a1 cost plus directly atributable cost o the assel.

Balanee ws on st July, 2022

Adil: During the perod

Less: Deprecistion during the period
Balunee ws on 3th September, 2022

Deflered Expense
Balunce us on Ut July, 2022
Adid: During the vear
Lss: Adjusted during the period
Balance as on 30th September, 2022

Insurance Stamps
[nsurance Stamps

Total

Sundry Debtors (including advances, deposits and prepayments)
This is made up as follows :

Advance against office rent

Advance against office salary

Advance Interest paid on BGTB Bond

Advance against Mowor Vehicle

Securitiy Deposit against ofTice rent

Revervable from ClCL-PF

Advance against Income Tax (17.01)

Advance Income Tux

Bulance as on 151 July, 2022

Deduction against Interest on BGTH Bond, FDR's & ST A/
Advance Deposited against vehicle

Advance Deposited apainst oftice rent

Deduction against vidend on Share [nvestment

Paid Against Assessinent period

Advance Income Tax

Adjustment during the year

Total

12,027,374 35259 K88
(538,752) (2, 155,008)
J1,AR8,624 33,104,580

2029317

500,000
- (2,529,317
1.913,538 | | 1318439 |
1,913,538 1,318,439
1,139,257 1,617,443
9,112,533 4.968.200
3,233
Sa0.000
750,000 350,000
181,533
48.143.274 40,744,589
59,198,297 48,401,765
47,457,055 16,395,587
400,065 3884,057
120,000 L.U10,000
. 92,560
166,154 959,852
- 17.401.931
- 1,000,000
48,143,274 40,744,589




18,00 Interest receivable account
Acerued but not due:
Acerued imerest of FDR accoum
Acerued interest of National Investment Bond

Toual
19,00 Amount due from other persens or bodies carryving on insurance business:

10,157,087 [6.065.270
722329 207,104
LOET9. 416 lﬁ,}ﬁz&

We have obtained bukance conformation from quartery aceounts of SBC regarding amount due from ather persons or hodies carrving on

['he balance is made up ws follows
Receivable from SBQ

Balance as on 1st July, 2022

Add: Receivable

Less: Received/ Adjusted During the vear

Balance as on 30th September, 2022
Fhee amounts represent intenest aeerued bul mn received during the veer.

20000 Cash and Bank Balances
Cash m Hand
BOY account balange
Cash a1 Banks on STD Accounts
Cash at Banks on CD Accounts

Closing Balance

2000 Fived Deposit Receipt (FDR) with Banks

120,210,985 101,889,453
2.861.180 11,706,763
123,072,165 113,596,216
261,662 214,19

2,039 768 24301
31,936,342 22614092
3,976, 64 [,521.347
38,214,372.64 24,594,540
§93.847.617 792,547,617

Investment in FDR consists of FDR investment in Banks total Taka, 893.85 million as on 30th September 2022, which is readily convertible to

cash at a shor notice

1200 Depreciation
As per Fixed Assels Schedule (Note 11)
Depreciation of Investment Property (Note 14)
Tutal

2300 loterest Income

Interest received on:
FIOR Accounts
STD Accounts
Ciowt. Treasury Bond

Less: Opening Acerued interest on:
FDR Accounts
Govt. Trewsury Bond

Adid: Closing Accrued interest on:
FDR Accounts
Govt, Treasury Bond

Toral

2400 Dher Income
Miscellaneous Income
Office Rent (Investment)
Garage Rent (Investment)
Service Charge Co Insurance & Refund Premium
Realized Cain/Loss Trom sale of listed companies share
Foulisiture Amount of Provident Fund
Dividend Income from listed companies share ( With Tax)
Tatal

2500 Wight of Use Assets (ROL)
Balance as on 1st July, 2022
Add: During the vear
Amortisation of ROU Assers
Written Down Value

8968163 A52T2.773
338,752 2,155,008
2,506,915 37,437,783

4,671,253 37,356,731
1,373 25 350
226,660 2463240

A H90, 480 40,113,321
9.R65,875 15,585,720
404,795 247,643
1,270,670 15,833 363

10, 157.087

16,065,270

722,329 297 104
10,879 416 16,362,374
5,508,232 40,642,332
89,720 103,004
620216 2.008.612
ERCHE 36,001
4. 201} 12804
1,100,830 26006, 15
T, (0400
835, 7e4 4,824 258
1,779,735 33257120
13,804,274 15,777,566
3,342,450
(1.341,520) (6. 290, 864)
12,462,754 14,823,152




2000

2700

2701

Agent Commission

[he Agent Commission have been made during the period from July 2022 10 September, 2022, Details are as follows:

Basis of allocation of Agent Commission

Particulars Premium Income (Direct) Expenses Hatio Agent Cpmmission ('ur:f:i:;iun
Fire 48,673,916 33.55% 4.428.024 [0.439, 799
Marine 84,306,210 59.85% 7,669.608 12,946,473
Murine Hull (02 350 0.43% 54,798 529,864
Motar 6,860,742 4.87% 624,144 2,419,186
Misc. 417,217 0.30% 37,956 893,678
Total- 140,860,435 1000 12,814,530 27.531.000

Management Expenses (Notes 27.01)

The Management expenses have been made during the period July, 2022 1w September. 2022, Details are as follows:

Sehedule of Mapagement Expenses

This consists of the following

AGM & Annual Conferenee
Cable & Imernet [ill
Car Allowance

Car Muintenanod

Charge Allowance
Conveyvanee

Earned Leave
Electicity, Water & Cias Bl
Entertninment

Festival Bonus

Fuel & Lubricant
Cramge Fent

Gift & Tips

Ineentivie Bonus
Inspection Fee

Insurance Premium

1PO Applaed Expenses
Inspection Fee

Legal Expenses

Meeting Exp

MISC Expenses

Chiee Maintenunce
(HTice Rem

faper & Periodical Expenses
Postge & Revenug
Printing & Stationuary
Professional Fee
Provident Fund

Press Release
Scholarship

Softwear Maintenance
Repair & maintenance
Salary & Allowance
Service Charge ( Co-Ins.)
lelephone ( Mobile & Res)
Fetephone (Cilice |
Tunning Fee

Iravelling Allowance
Lirility Bill

VAT Prid (OfTice Rent)
Wages

Munagemenl Expenses except PSB

Management Expenses (I'SB)

Total

Amouwnt in Taka

30th Sep-2022 | | 3ist Dee, 2021

1500000 = L2768

5821 B12.430

3, 74, 000 24, TAU, b

13,485 THO, THE

431,000 1,574, D)

J1E,843 2.244,176

- 947,802

208 U442 G36,292

553,893 1.4924, 308

4,189,206 13,474,570

244,961 250,254

23,4(x1 26,700

322,208

293, 10

20,000

844,167

3,000 RLENIEE)

[ 5951493

[ 18,634

| Si,000

I 1.203

347880 1.365.200

.00 08T

27,036 | 30, 180

130,848 521,893

673,948 6.6%2,339

b, 00 | iy, 344

U7e, 128 5,323,740

12.000 205,005
48,000 -

177,157

G40, 525

32,772,200 130,325,366

B2.M3 inl.514

460,749 2145418

134, 460 362,265

Q000 243 588

70,775 233,037

893,456 3,163 880

12620 2057116

B340 233220

49,564,552 213,453,840

1,416,226 7,307,132

501,985,779 220,700,972




Management Expenses Jith Sep-2022 J0th Sep-2021
3 . 2 f i 2 ,FSB Tuotal
Class of Business, Expenses u?;uuml Direct Expense Business as Management Amonnt (Tk)
Business Ratio{ %) per Ex
: penses
Stalements
Fire 17,128,613 34.55% 161,553 17,290, 168 24,420,974
Mutrine 29,667,813 U.85% 373,823 30,041,630 21,003,468
Murine Hull 210,970 0.43% 22,755 234,725 2,152,073
Maotar 2,414,332 4.87% 48,8559 2403, 191 4,512,179
Miscellancols 146,821 030 809,237 956,058 1,426,820
Tuotal 49,564,552 100 1,416,226 50,985,779 53,515.515
Amount in Taka
2800 Net Operating Cash Flows per share (NOUTPS) Jith Sep-2022 JT S0th Sep-20211
Net Operating Cash Flow 147,445,933 66,151,694
Mumber of Outstanding Share A0, DO, UM RAALTARATT
Net Operating Cash Flows per share (NOCUFPS) 3.69 165

It is mentionable here that, Total operating cash Inflow in the Cash Flow from Operating Activities increases through Th=39,107.946. duc w
mereases of premium eallection whereas total operating cash outflow decreases through Th-22.256,293, due to decreases of Re-lnsurance, Clwim,
Agency Commission & Management Expenses. As o resull, Net Cash Flows per shuretNOCFPS) durning the period Tk-3.69, whereas 1.65 th. w

the comparative peried,

Met Operating Cash Flows per share (NOCFPS) has been computed by diving net operating ¢ash low by number of ordinery shares outstanding
as on 30th September, 2022 as Notilication of Bangladesh Seeurities and Exchange Commission (BSEL)

1900 Heconciliation of Net Income with Cash Flows lrom Operating Activities
Amount in Taka
Jun 1o Sep - 2022 | | Jan to Sep - 2021
Net Profit before Income Tax UH.952, 580 H2,531.044
Adjustment for
Depreciation 28,106,864 17,779,142
Interest Income (1E,103 4596) [17,153,763)
Dhvidend Income (5,932 742) (4,752,995}
Cinin/Loss on sale of Shares [2,255,760] [22,316,719)
Oifice Rent { Investment) (1,509,633) 11,538,909}
Garage Rent {Investrment ) 127,000 127,000}
278,233 (18,010,244}
Change in Operating Assets
Incrense’ Decrease) the balance of fund 25,883,035 (14,464 345)
Increased Decrease) the Premium Deposit [7.441,043) 14,129.023)
Increase/| Decrease) of amount due o other persons or body 12,271 640 32,979,525
Inerense’| Decrease) of Cutstandimg Claims 38,886,199 35,872,258
Increase/| Decrease) of Sundry Creditors except payable for fxed asset and tax payable 5,281,527 16,110,435)
Increase/| Decrease) of Stock of Stumps & Others (595,009) {725, 758)
Increase{ Decrease) of Advance, Deposit & Prepuyment except Al (2,782,103) (6,672.808)
Increase| Decrease) of amount due from other persons or body [9,475,349) (5,307 645)
WIPE Amount Paid [6,414,207) (7,138,852}
Income Tax Paid (7,398,685) (18,743,618}
48,215,314 1,559,294
Met Cash Generated From Operating Activities (Indirect Method) 147,445,933 b6, 081,654
Met Cash Generated From Operating Activities {Direct Method) 147,445,933 66,081,694
3000 Met Asset Value (NAV) per Share Amuount in Taka Amount in Taka
Assets Jth Sep, 2022 st Dec, 2021
Investments al cost) 250,410,758 246,205,508
Investment Propersy 31 488624 33,104 K80
RO Assets 12,462 754 14,823,152
Property, Plants & Equipments 291 000,111 205 545,171
Advance agninst lend & Cffice Space 12000, 000 12000, 000
Amount due from other persons or bodies carrving on [nsuranee Business 123,072,165 113596216
Interest accrued but not dus 1 ET9.4 16 16,362,374
Sundry Debtors 59,198,297 48401, 768
Cash in hand & Bank Balances with FDR 32,061 890 B17.042,163
Insurance Stamp 1.913,538 31845
Dieterred Tas H =
Total Assels 1,724, 487,652,015 1,598,499 669




Liabilities
Balance of Funds & Accounts 184 421 141 158,538,106
Dieposit Premium 135.410,561 142,851,604
Estimated liability in respect of outstandimg lwim whether des or imtimatel LG, 446, 1096 67,559,997
Amount due w oother persons or bodies carrying on Insurance Busmess 200 8529674 |54 856034
Sundry Creditors 122,653,363 W4, 262 934
Unpaeid Unelmimed Dividend 2,633,000 1834, TH2
Lease Liabalities 7421044 0.2R3.7M
Deterred Tax 453,528 5302433
Prowision For WPPE 4712018 6,414,207
Total Linbilities TT5.9%81.201 686,605,891
Met Assets value (A-1) D48, 5452 W1LLH93TTH
Weighted avernge Number of Shares RLURITHINTLIN] 000 A
Met Asseis value per shareiC /1) 1371 1180

3L Key Management Personnel Compensation
The compensation of key management personnel of Cryvstal Insuronee Compoay Limited were as follows:

=1, i ; Fost Emplovement [ Cither La Rethremanm)! z
| Mame of Employee Short Term Employee Benefif . Bﬁﬂﬁh Sy Ben:l?ls W gt share Hased Beselit
Sakary Th, 10548000
W -\Fi.n Fllllt' KJ_trim.F[‘.J\ Drviver Salury ThS4,000 No %o o No
Chiel Esccotive (fficer Mubile Th 15,000
Fueld (-lruinr 1, 39,000
S AL Shahidullah
o L - PES 10% of Sewc +
" Additional Managing [Mrector | Salary Th, 556,980 Galgr Group e Na
and Compuny Secretary WPPF depemils on dictnration of Profii
M.Mabfuzur Rabman ACA ;
PEM 1 Girow ;
03 | Add LM and Chief Finpneisl Officer| Salary TR 6.80.400 ;.iilmr: Insu ra:l:l'-‘ 2 re
(CFO) WEFF depends on dielaration of Profit
M. Savdul Islam " Crou
[T} DMD F&A and  Incharge Salary The 4,51,950 m*ﬁ:ﬂ_u?f—ﬂm' Insu ra:ﬁ PF Mo
(MES& BCD) WEFF depends oo diclaration of Profil
Md. Mahbub Hasan _ . Prm i atgase | Group
s Salary Tk, 262,500 iy No No
AsstMD iind In charge (U/w) [P % Salary. Insurance
WIFFF depends an dictnration of Frofil
Md. Abul Fazol (Tomal} ; ; P it st | Group
s 5 i A2 " e No
SEEVP and In charge (C&RI) alary Th . 3200 Salgey. Insurance
WPPF depends on dicluration of Frofit

32 Related party disclosures @ TAS-24
Crystal Insurange Compuny Lid., in normal course of basiness. carried oul o nuimber of transactions contamed in International Acrounting
Standard 24° Related Party Disclosures. All transactions imvolving related parties arising in normal course of business are conducted on an am’s
length basis at commercial rates on the same terms avd conditions as applicable to the third partics

Dretails of ransaction with related parties and closing balances with them for the year ended 30th Seplember 2022 were as follows

Nature of

Name of The related party Relativnship ; Premium Exrned | Clalm paid during
Transaction
Mahin Apparels Lid Insurance
Hamid Fabrics Lid, Unit=| Premium &

Hamid Fubrics Lid, Unit-11 Comman Director Claien 6.761.320 Nil
!-!um.Jd ‘r'l-"l..‘ﬂ\ ing Mll_l.w Lud, i angit
Tazrian Weaving Mills Lid

Total 6,761,520 -




Crystal Insurance Company Limited (CICL)

FORM ---XL

Statement showing details of re-insurance ceded and accepted by the CICL during the period ended 30th September - 2022

Premium

Class of Received on Paid on Nt Prisipifiin
Business Premium Relnsurance Ceded Premium

Direct FSB Gross Premium Own P56 Total
Fire 48,673,916 2169450 50,843,366 14,908,753 1,812,933 16,721,688.03 14,121,678
Marine Ca rgo B4, 306,210 of S, UM 549,290,514 10,755,980 3,664,198 14, 420,178,02 T4.870,3%5
Marine Hull B2 350 TR ] W5, 750 216,00} 2722 510,72217 395,028
Motor B8040, 742 651 -8 7,512,190 423,189 - 423,159,00 7,089,001
Mlise 417217 10,784, 835 11,207 (42 100,371,954 10,371,958.81 A35,083
Tatal 140,560,435 18,898,427 159,758,802 26,303,924 16,143,812 42447750 117,311,126

Commission

Class of Paid on Received on Nel
Business Apent Commission Re-Insurance Ceded Commission Commission

Dhirect PSB Total Chwn PSB Taotal »
Fire 4,425,023 4428 023 3,500,118 241,778 3,741,896 niia, 127
Marine Cargo 7009, 0008 7068 608 24957 845 732,840 3,690,734 3.4978.874
Marine Hull 54,798 54, 798 21,600 16,210 37,610 16588
Motor 624, 144 624,144 78,110 . 76,110 48,004
Misc, 37,956 17,956 6,926 G4, 308 953,234 (913,274)
Total 12,514,529 12,514,529 6,562,649 1,937,136 BAD THS 4,314,744

Claim Paid

ClnsLS of Paid on Received on Net Claiin
Business Claim Re-Insurance Ceded

Drirect PSB Total Own PSB Total
Fire 2277 4% 4,279 2231,7115 26,507 281.00 26,507,281 {24,275, 561)
Marine Cargo 7192008 520,731 7721741 181,150 151,190 7,540,551
Marine Hull
Motor 2. BT 18,273 2,117,152 - 2117152
Misc, - 552,433 552,433 3222849 522,269 30,163
Taotal 11,518,323 1,104,718 12,623,041 26,507,281 703,459 27,210,740 {14,587 699

Mia Fazle éﬂm E('.-'u. 2

Chiel Exceutive Officer

Chaka, 30 October 2022

AL Mozammel Hogue
Dircetor

H.!’sl,.‘ihul:idm

Company Secretary

Director

Farhana Danesh

MoMahfueur Rahman ACA
C hief Financial (4ficer

Chairman



Crystal Insurance Company Limited
FORM "A A"
Classified summary of assets as at 30th September, 2022

sL. Amount (Tk) Amount (Tk)
Class of Assets REMARKS
NO. J0th Sept, 2022 2021

I [nvestment (BGTR) 40,000,000 30,000,000 [Realisable value

2 |lnvestment in Share 210,410,758 216,205,508 |Fair Value

3 |Investment Property 31,488,624 33,104,880 |W.D.V

4 Insurance Stamp 1,913,538 1,318,439 |Cost

5 |Fixed Deposit with Banks 893,847,617 792,547,617 |Cost

6 |Cash a1 Bank Balance 38,214,373 24,594,546 |Realisable value

7 Interest Receivable Account 10,879,416 16,262,374 |Realisable value
Amount Due from other person or bodies Carryving .

B ) E 123,072,165 113,596,216 |Realisable value
on Insurance Busingss
Sundry Debtors (Including Advance deposit & .

9 ’ 59,198,297 48,401,765 |Realisable value
Prepaviments}

10 |Property, plant & equipments 291,000,111 295,545,171 |W.DLY

11 |Advance against land & office Space 12,000,000 12,000,000 (At Cos

12 |ROLU Assets 12,462,754 14,823,152 |A1 Cost
Total 1,724,487.652 1,598,499.668

J
Mia Fazle Enrlm FCA

Chief Executive Officer

A H.M. Mozammel

-

N2
oque
_Director

Dhaka, 30 October 2022

S.M Shahidullah
Company Secretary

Farhana Danesh
Director

2

M.Mahfuzur Rahman ACA
Chief Financial Officer

Chairman
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